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Kliometri-Cliometrics

Tarih Neden Onemlidir?




Kliometri-Cliometrics

*Gecmisi aciklamak icin iktisat teorisi, mitlere
aciklama getirmek,

*Yeni veri setleri, niceliksel inceleme ve
sinama yontemleri,

Karsi-olgusallik, deney imkanlarin1 devreye
sokmak-Fogel (1964)-,

Bugunu aciklamak-Heiner (1984) ve North
(1990).



Kliometri-Cliometrics, Egilim

Figure 1. Economic history publications in the top-5 economics joumnals
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Kaynak: Abramitzky (2015)




Kliometri-Cliometrics, Egilim

Figure 5 m
ANNUAL AVERAGE TOPIC SHARES OF QUANTITATIVE TOPICS

65 4
150

i
)¢
LXA

Trend
s Eoonometric Language (31) Deseriptive Lanzuage (6) |

60 4
0 |

= Economeiric Languaze (6) Desenpiive Lanzuaze (§)

A
15%

My
10% . p ALY N

45 b=t

Percent

g iyl ———
rrrrr e T =T

1930 1935 1940 1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000

Figure 1. Lost Causes in Economics
Notes: Figure shows articles using the causal family as a fraction of all articles in the
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Kaynak: Hoover (2004) ve Wehreim (2017)



Kliometri-Cliometrics, Nedenler

Partial Correlation Plot: Log Income and Slave Exports
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Kliometri-Cliometrics, Nedenler
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Kliometri-Cliometrics, Kurumlar

JOINT CENTER FOR HISTORY AND ECONOMICS —
Faculty of Arts and Sciences, Harvard University Centre forE€onomic Policy Research

Research Events

Publications ~ Events  Research =~ Researchers  EuroArsa  Membership  Ab

Programme Areas  Programme Directors  Appointments

v. ‘ '

L9 :
el T
Econamic history has  long fradifion at CEPR. Several economic historians were affliated with the

ANNOUNCEMENTS ‘ WELCOME Human Resources programme, under e co-Directorships of Roderick Floud, Heather Joshi, Barry

The Joint Center for Historv and Economics is based at Harvard University_and at Supple and Nicholas Crafis. In 1992 and 1993, for example, Crafts and CEPR Research Felow
UC L A Social Sciences (ianni Toniolo led a research network on “Economic Growth in Postwar Europe”, funded by the
European Commission. This led to the publication in 1998 of Economic Growth in Europe Since
1945, edited by Crafts and Tonialo, followed by Quanitative Aspects of Post-war Eurapean
Economic Growih, edited by Crafts and Bart Van Ark, in 1997,

Economic History

The Program of Prize Fellowships in
Economics, History and Politics is delig
announce the Prize Fellows for the acad
years 2018/2019 to 2020/2021. They ar
Gabrie! Kreindler (MIT), Kalyani Ramna
(Princaton) and Navid Yana (Stanford)

Center for Economic History

HOME PEOPLE  WORKSHOPS  GRANTS  CONTACT RELATED LINKS ~ NEWSLETTERS

In 2004 the CEPR launched its Economic Hisfory Inifiative (EHI), co-ordinated by Stephen
Broadbery and Kevin O'Rourke. EHIwas launched at a public discussion megfing on 28 Apri
2004, atwhich CEPR Research Fellow Marc Flandreau asked ‘Why Do Emerging Market

The Center for Economic History encompasses the economic history of all countries and reglons of the world. W

Because the past Is stlll with us - In our laws and Institutlons and In our people

particular focus on the processes and Institutions of growth and development, and belleve that much Is to be lea
comparatlve perspectives. Our assoclated faculty and students come from a varlety of disciplines, and thelr work
perlods of history. We are united In our desire to understand the long-run trends that have led to current public ¢
Including those In soclal security and pensions, Immigration, economic and financlal development, and technolog
Innovation. Our goals are to provide:

+ Seed grants for faculty and graduate students.




Kliometri-Cliometrics, Durum

Tablo 1. Iktisat tarihine iliskin temel konularda yaymn sayilar1 ve

konulan
Iktisadi Ulasim
2010-2018 Bayume/Gelizme iktisadi Biiylime/Gelisme (%] Ulasm (%) Kurumlar Kurumlar (%)
Osmanh lktisat Tarihi 33 1 15 1 42 1
Amerikan iktisat Tarihi 2160 50 1140 53 1520 47
Avtupa [ktisat Tarihi 2060 a7 573 45 1620 ]
Asya iktizat Tarihi 108 2 39 2 [ ) 2
Toplam 4362 2167 3246
2010-2018 Finans Finans (%) Medensellik Medensellik (%] Ampirik/Model/Ekonometri  Ampirik/Model/Ekonometri (3]
Osmanl lktisat Tarihi 47 1 & 1 il 1
Amerikan iktisat Tarihi 1840 46 351 52 1680 =]
Avrupa Ikctisat Tarihi 2000 =] 308 46 1600 47
Asya iktisat Tarihi 95 2 7 1 75 2
Toplam 3982 672 3386
Politika  Politika
2010-2018 Oneri Oneri(%) Veri Veri (%) &nerisi @nerisi [3)
QO=zmanl
lktisat Tarihi 15 1 g1 1 o i
Amerikan
lktisat Tarihi 547 45 2810 43 19 1
Avrupa iktisat
Tarihi Eo& =] 2740 48 11 32
Azva iktisat
Tarihi 32 3 107 2 4 12

Toplam 1150 5738 34




Kliometri-Cliometrics, Nedenler: KBG
ve Demiryolu, 2017
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Kaynak: Hanedar ve Hanedar et al.(2015, 2019)



Kliometri-Cliometrics, Nedenler:
Tarimsal Kredi ve Banka, 1909 ve
1914
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Kaynak: Hanedar ve Hanedar et al. (2015, 2019)



Kliometri-Cliometrics,Nedenler ve
Politika: KBG ve Demiryolu

Tablo 1. Tiirkiye’de KBG ve Demirvolu, 2017

(EKKY) (EKKY) (AD-2AEKKY)  (AD-2AEKKY)
KBG KBG KBG KBG
Demir Yolu 6.492 4.108 18.55 20.07
(0.014) (0.155) (0.005) (0.110)
Banka 362.0 2795
(0.006) (0.10)
Kredi 0.0008 0.0008
(0.059) (0.152)
Sabit 6946.9 6272.8 4861.3 3258.3
(0.000) (0.000) (0.000) (0.190)
G}f:izfem Sayisi 59 43 59 43
R- 0.101 0.322 -- --

Not: Parantez icindeki degerler p degerlenidir.

"p=010." p<0.05." p=001



Kliometri-Cliometrics, Mitler

Table 2. Gravity regressions, 1830-1913.

Dapandant variables: Logkum of Ottoman exports and imports), sum of Ottoman exports and imports,
Log(Ottoman axports), Log{Ottoman Imports)

1 p 3 4
The Bgyptian-Otteman and the Twrco-falian wars .12 a7 0.04 a2
f0.19) {0.15) (@19 {a31)
The Balkan wars -0.54 08 —0.494° 028
[b.55) [0.48) [@51) [a7a)
The Crimean and the Risso-Turkish wars —085%  —pRY 009 =103
.11) (0.18) L] @7
Boycotts against Bulgaria .14 g.agee a2 o5
0.14) (0.09) (@151 (020)
Boycotts against Austriz-Hungary BT —fage 0440
0.19) (0.13) (@21) (0:25)
In{Fraight ratss) 024 —0.40 .15 057
.33) [0.57) [@35) (230)
In{Cttoman GDF) —hageee 048 03 —hrge
0.12) (2.11) (@15 @7
In{Trading partner GDF) 05 51 . 025
0.33) [0.54) (@351 (030
Free trade ageaments 031 -1.8 —1.06 213
(139) [2.05) AEE] (1.38)
Railroads =010 [T 3 {12 -0
0.24) (0.28) (029 (30
Alliances [iF::] 0 035 014
{0.16) (0.14) (022 n19)
Constant 180 -1.% 237 1858
.62) (25.38) (434 [4.80)
M. of gbs. 1051 1061 151 1051
R 090 - 085 ¥}
pvalus 030 .08 - -

Nates. Columns 1-4 report the OLS estimates for the gravity model in section 4. In column 1, the depandent
wvariable is the natural logarithm of the sum of the Ottoman ewports and imports In column 2, the
dependant variable is the sum of the Ottaman exports and impods. In column 3, the dependent variable &5
the natural logarithm of Ottoman exports. In column 4, the dependent variable is the natural logarithm of
Ottoman imports. Heteroscedasticity-robust standard emors comected for dustering at the @untry level
are reported in parentheses. ***, **, and * denote statistically significantly different from zero at the 1%,
5%, and 10% levels, respectively. M. of obs. i number of observations.

Kaynak: Hanedar (2016)




Kliometri-Cliometrics, Hikaye iktisad:
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Kaynaklar: Osmanl ve Tiirkiye Iktisat

Tarihi, Gazeteler

Istanbul Borsasi’'nda islem goren 10 hisse
senedinin kapanis fiyatlari,

Tanin

Beyazit Devlet Kiitiiphanesi

Tanin. 1911. Borsa.
14 November:2.



Kaynaklar: Osmanli ve Tiirkiye Iktisat
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Kurtulus Savasi ve Osmanli
imparatorlugu’nun Parcalanis1 Siireci:
Donum Noktalart tizerine Istanbul
Borsasi’ndaki Doviz Kuru Hareketleri ile

Bir Okuma




Baslarken

Tktisadi degiskenlerin politik olaylarin
sonuclarini yansittigina dair argiiman ve
bulgular,

Kurtulus Savasi, Osmanli Devleti'nin politik
olarak hayatini siirdirmesi ve erken donem

Cumbhuriyet iktisadi yasami konusunda bilgi
eksiklikleri,

Lira’ya ve iktisadi yasama iliskin calismada
kullanilan veri setleri, Tasvir-1 Efkar ve Vakit.
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Willard et al. (1996), Weidenmier (2002), Hall
(2004), Kanago and McCormick (2013), Duarte
et al. (2019)-Doviz Kurlar1 ve savaslar.
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Table 1 120 + I“‘T”‘fg‘m'gifm{sgmo:&w:?g C—‘?J\ni_i:;r,:j{«ax =1
Structural break points in variance for returns of Treasury il (A : e
and Rumelia railway bonds (1910-14) =
Bonds Break dates Basis points e
21.09.1911 -6.38 20
29.09.1911 -6.19 O ——— e —
29.02.1912 -5.85 SECg eSSBS 2s28c22=2s=228=28=28
29.09.1912 -9.42 L TrosmEene
21091911 -1713 500 3 v The second Balkan war ocutbreak
29.09.1911 -16.44 S N B i R L e
Rumelia Railway bond 17.11.1911 -13.63 200 "‘*"ﬁ.»hf--’w,,..,._w..,»—»--—w——“’«-.f

29.02.1912 -12.20 150
29.09.1912 -13.05 100

Note: Table shows the break dates selected by the Inclant-Tiao (1994) test. In so
column (3), basis points represent the difference between average bond price &
before and after the break. RS R St e e R R R
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Fig. 1. Prces for Tressury and Rumelia Railway Bonds 1910—14. No: The grice of the Tressury bond 1s denomunated in Kwruges while the gxice of the Rumeha
Ramilway bond s denommated m French Francs. Data source: Tercsman -2 Hakikas snd Tane, 1910—1914.

Terciiman-1 Hakikat.
1911, 30 November:
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Efkar, Tevhid-i Efkar, Tanin, and Takvim-i Vekmyr, 191819

FIGURE2  The price of the Ottoman war bond, 1918

Treasury bond

. The prices of Rumelia Railway and Treasury bonds, 1918-25 (Turkish Liras). Note. The prices of the Treasury and the Rumelia
bonds are denominated in Turkish Liras. The data come from Tasvir-i Efkar, Tevhid-i Efkar, Tanin, and Takvim-i Vekayi, 1918-25.

Hanedar et al. (2016, 2018)

Kaynak
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Table 5, Bai-Perron test results and corresponding events, 1918-1919,
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16 Exchange Rate Dates Events (hange

14 e N R Lira/Swiss Franc ~ 14/11/1918 The end of the WL the arivals of the Alles’ warships to lstanbu, and =33

1 ' R I 20/01/1919 recession 4]
\ F o The peace canference

10 ‘"""'—"'l-u....n........-f"F : 11/03/1919 The peace conference and discussions on the dissolution of the Ottoman =13
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6 bl T L1 Saay 03101918 The armistice of Bulgaria -1
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puj s s g s fia g nfningsfadalapafafngaghshallllsga Lra/Swedish ~ 09110/1918 The peace offe of the Ottoman Empire . =10
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Figure 2, The value of one Lira against Swiss Franc, Dutch Guikder, and Swedish Krora, 1918-1919, Source: Takvim- Vekayi, 1918 "Eflects the percentage change in average value after and before the break.
1919,

Kaynak: Hanedar et al. ( 2019)



Temel Politik Olaylar

Table 1. Eey military and political events during the occupation and
the Turkizh War of Independence

Drates

Evemnts

11 Movember 1918
1H |ammary 14919
15 May 1915
12 February 1920
23 .I'I.FII'I| 1920
10 Sugest 15290

411 |ammary 1941
Hh-31 March 1921

23 Awgust-13 September 1921
23 March 1921

2420 August 1921
11 {ictober 1923
30 Nowemnber 1922-24 July 1923
24 Juby 1923
9 October 1923

Thie Armeistice of Compiegne was signed by Germany
Peace Comferencr to set peace terms for the Central Powers

The cccupation of lzmir
Thi arganization of the Conference of London to decde on
ithe: partioming of the Ottomnan Empine
A governmient in Ankara was established by te THM
The Treaty of Skvres was sigmed between the Allies and the
Ottoman Empire
The First Batte of Infed
The Second Faie of [ndnd

The defeat of the Greece in the Batbe of Sakanra
Thiz Allies asked for an armistice to the Terkish and Greck
fearcas

The wictory of the THM im the Baittie of Dusslupmar

Thee Armistice of Mudamya was signed o end the hastilities

The Conference of Lassanse
The end of Allies’ ccospation with the Treaty of Lausasmne
Thie fowndabion of the Bepublic of Turkey




Iktisadi Yasam, 1913-1925

Table 2: Key Economic Indicators for the Ottoman Economy, 1913-1925

Year Wheat Production Budget Deficit/Surplus (Thousand — The Cost of Living Paper bills in Corrent Account Deficit

(Thousand Tones) Liras at current prices) Index of Istanbul circulation [Million (Million Liras at current
Liras) prices)

1913 3903t -5.9b 100 - -17.13b

1919 2154b -88.50 1402 1610 -7.40

1920 - - 1406 140¢ -54.33b

1921 20420 -6.70 1130 - -121.770

1922 - -11,25b 599 140¢ -00,95k

1923 - -1.64b 1352 - -44. 470

1924 2686 3.13b 1419 - -369

1925 295092 -9.5¢ 1500 - -309

Sources: a The data come from Mitchell [1982; 178, 543), as they are converted from hectare to tones by using the value of 1914, b The data come from Eldem

(1994; 16, 139, 146, 161, 191). ¢ The data are elaborated from Vakit and Tasvir-i Effan, 1919-1925
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Figure 1. The price index of consumer goods for Istanbul, 1917-1919. Source: Vakit, 1917-1919.

Kaynak: Hanedar et al. (2019)



iktisadi Yasam: Fiyatlar, 1917-1918

Table 3. Concepts on the Ottoman Economy in Tasvir- Efkar and Vakit.

June-AugLst September-October November 1918-January February-June
Concepts 1918 1918 1919 1919
Negative
Demand shortage
Higher prices
Economic crisis X
Black market
Lower value of Lira X
Famine
Transportation problems
Problems in foreign trade
Fositive
Lower prices
Prosperity
Higher value of Lira
Higher foreign trade X

Sources: Authors’ own compilation from commentaries in Tasvird Efkar and Vakit, June 1918-May 1919,

e
D e el

=
el el Del Dl De Oel el el

e
- e Der
- e

Kaynak: Hanedar et al. (2019)



Iktisadi ve Politik Yasam: Gazeteler
ve Fiyatlar

Vakit. 19109. Piyasa Vakit. 19109. Vakit. 1923. Piyasa, 11
ahvali, 21 June: 2 Pahalihk elan devam February: 3.
ediyor, 26 December: 3




iktisadi ve Politik Yasam: Gazeteler

ve Llra

Vakit. 1920. Biitliin

Vakit. 1919. diinyanin kambiyo Vakit. 1923. Borsada
Paramizin

. derdi, 5 September: 1. vaziyet, 7 Fabruary: 3.
Kiymeti

22 July: 2.



iktisadi Yasam: Fiyatlar ve Haberler,
1919-1925

Figure 1. The Consumer Price Index of Istanbul, Bad and Good News, 1919-1925,
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Sources: Elaborated from Vakit and Tasvir-i Efkar, 1919-1925,



N
iktisadi Yasam: Haberler, 1919-1925

Table 4. The Types of the Bad and Good News, 1919-1925, _ . . .
1919 1920 1921 1922 1923 1924 1925

Price Increase /Instabilities 9 22 22 39 23 28 2
Black Market/Specaluation 1 5 3 12 8 4 0
= Money Shortage 0 1 0 3 0 2 0
E Lower Trade 7 5 B 2 7 0 0
© Depression/Unemployment 14 7 3 17 B 5 0
z Bourse crisis/Fluctuations in value of Lira 3 5 13 22 18 5 4
Transportation/Energy/Wheather 3 B 3 2 1 0 0
Others 2 0 1 B 2 2 1
Total 39 49 49 103 b 33 7
Lower prices/price stability : 18 10 33 12 & 1
» Higher Trade 5 = 2 5 4 3 2
2 Economic progress/Higher production B 1 0
£ Boom in Bourse /Stability of value of Lira 0 5 3 2
.E Others 9 6 6 4 28 10 3
© Total 22 37 25 52 53 25 8

Sources: Elaborated from Vakit and Tasvir-i Efkar, 1919-1925.



N |
Iktisadi Yasam: Diinya, 1919-1925

Figure 2. Economic Indicators in UK, France, Italy, Greece, USA, the Ottoman
Empire, 1919-1925.
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Mitchell (1992, 178, 848-849; 1993, 841).



Veri

Lira’nin itilaf ve tarafsiz paralar1 karsisinda
degerleri, 6rnegin Ingiliz Pound, Amerikan
Dolar1 ve Altin, Mart 1919 ve 1925.

Tasvir-1 Efkar ve Vakit

Vakit 1920. Kambiyo, 14
April: 2.



Osmanli Ihracat1,1919

Tasvir-i Efkar. 1919. Thracatimizin Kiymeti. 6 December: 2.




Metodoloji-Bai ve Perron (1998,
2003) Testi

Vi=Cite, t= Tj_1+1, ..... T] (1)

R=log(FX,/FX, ,) (2)

iy =a+ ﬂldl,t + ﬂZdZ,t + ﬂ3d3,t + /B4d4,t + ﬂSdS,t (3)



Sonuclar

Figure 3. The Value of Gold and Dollar against Kurus, 1919-1925.
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Sources: Elaborated from Vakit and Tasvir-i Efkar, 1919-1925,



Sonuclar

Figure 4. The value of Pound, Frank, Lire, and Drachma against Lira, 1919-1925.
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Sonuclar

Table 3. Bai-Perron test results and corresponding events for the Drachma, Gold and Dollar, 1919-1925

Exchange Rate Structural Events Change
Break Dates
Drachma/Kurus 14.04.1920 The occupation of Izmir and the discussions on the fate of istanbul -71
speculations at the Istanbul bourse
07.04.1921 The Battle of In6nii and the defeat of Greece -69
Pound/Kurus 01.06.1920 The Ottoman proposal in the peace negotiations, the partitioning of the 99
Ottoman Empire and economic recession
22.06.1921 The discussions on new conflicts with Greece 57
30.07.1922 The proposal of Greece to occupy istanbul 42
31.05.1924 The Hali¢ Conference and discussions on Mosul 34
04.10.1920 The peace negotiations with Armenia -3
Frank/Kurus 16.01.1922 The economic improvements in the Europe -19
22.03.1924 The Treaty of Lausanne -10
24.12.1919 Increasing good prices and the value of gold in Istanbul, black market, -20
and economic and political problems
Lire/Kurus 20.10.1922 The end of Greek occupation in Rumelia and the successes of the 2
Turkish forces
19.07.1924 The Treaty of Lausanne -1
Gold/Kurus 11.06.1920 The peace negotiations and lower price level in the Europe 72
17.10.1922 The end of Greek occupation in Rumelia 35
21.06.1924 The political problems in Italy 17
Dollar/Kurus 01.06.1920 The Ottoman proposal in the peace negotiations, the partitioning of the 88
Ottoman Empire and economic recession
20.08.1922 The new conflicts with Greek forces 34

Notes: This table shows the break dates and corresponding events expressed in Tasvir-i Efkar and Vakit. Change reflects the percentage

change in average value after and before the break.




Degerlendirme

Pound, Dolar ve Altin degerinde donem icinde
Turk tarafinin basarisi ile azalan yiikselisler,

Drahma, Frank ve Lire degerinde donem
boyunca isgale ragmen diisiisler,

Iktisadi yasamda dalgalanmalar ve Tiirkiye
Cumbhuriyeti'nin kurulusu ile kontrol.



Ekler: Savaslar

Tasvir-i Efkar. 1923.
27 April, Ingiliz
liras1 gene sekavete
basladi, 1

Tasvir-i Efkar. 1924,
30 May: 1.



